RTB: Board decision on liquidation of rubber garden for re-planting in 2020
On 17 Sep 2019, Tanbien Rubber Joint Stock Company announced decision on liquidation of rubber garden for re-planting in 2020 of Board of Directors of the Company as follows:
Article 1: Approve liquidation of old rubber garden with low-productivity for re-planting in 2020 with the contents as follows:
1. Asset to be liquidated according to accounting book to 30 Jun 2019:
· Area: 481.03 ha

· Historical price: VND 11,011,775,952

· Amortized value: VND 10,996,202,601

· Residual value: VND 15,573,351
· Capital source: charter capital

2. Salvage value: implement according to decision No. 311/ QD – HDTVCSVN dated 14 Aug 2017 of Members’ Council of Vietnam Rubber Group - Joint Stock Company
Article 2: General Manager of Tanbien Rubber Joint Stock Company is responsible for:

· Complying with existing regulations of the State on liquidation of rubber garden

· Enforcing decision No. 311/ QD – HDTVCSVN dated 14 Aug 2017 of Members’ Council of Vietnam Rubber Group - Joint Stock Company; check number of rubber trees to determine timber reserves to make basis for determining the floor price according to market price submitted to ask approval from Board of Directors Tanbien Rubber Joint Stock Company;
· Accounting reduction of fixed assets, accounting revenue and accounting value of liquidated assets in accordance with existing regulations on liquidation of fixed assets.

Article 3: All members of Board of Directors, General Manager, Head of Accounting and Finance Department, Investment and Development Department and Head of departments and units under Tanbien Rubber Joint Stock Company are responsible for the implementation of this decision.
